


In recent years, there has been growing interest primarily among investors in information 
about corporate sustainability, and in particular factors pertaining to ESG (environment, 
social and governance). Nippon Building Fund Inc. (hereinafter “NBF” ) has, together with 
Nippon Building Fund Management Ltd. (hereinafter “NBFM” ) to which NBF entrusts asset 
management, taken ESG into consideration through its business activities. ESG report 
is issued for the purpose of reporting NBF’ s approach and efforts to promote ESG to its 
investors and other stakeholders.
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The way corporations are engaging with environmental challenges, and improving the business environment for its employees and
clients, are becoming ever more prevalent mid-to-long-term risk factors for investors to consider, in viewing how management

exercise sound management practices and introduce governance systems. At the same time, it is understood that addressing these
challenges serves as a gateway for new value creation and business opportunities.

In light of the ever-tightening environmental regulations in various countries in addition to changes in stakeholdersʼ preference for
real estate with excellent environmental performance and comfort, etc., NBF recognizes that taking ESG factors into consideration
within its operations is a top priority for management. It believes that facing ESG issues head-on is essential for maintaining and

improving asset value in the mid-to-long-term.

Based on this recognition, NBF believes that proactive disclosure of ESG initiatives will become increasingly important, thus NBF
stipulated the " Policy for ESG Initiatives " issuing the first ESG Report among J-REITs in 2017.

The purpose of this Report is to disclose extensively to our investors and other stake holders, NBFʼs approach to ESG and various

initiatives, and to provide clarity of its actions.

NBF will continue to aim to construct healthy relationships based on trust with all stakeholders by further enhancing ESG
initiatives, simultaneously striving to increase asset value.

1



 
CO2

2

NBF’s Approach to ESG Environment Initiatives Social Initiatives Governance Commitment and External Evaluation

https://www.mitsuifudosan.co.jp/english/corporate/esg_csr/approach/index.html
https://www.mitsuifudosan.co.jp/english/esg_csr/backnumber/
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10 billion yen / year or more
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https://esgtest.nbf-m.com/en/commitment/assessment.html#c3
https://esg.nbf-m.com/en/environment/performance.html
https://esg.nbf-m.com/en/commitment/greenbuilding.html
https://esg.nbf-m.com/en/environment/greenfinance.html
https://esg.nbf-m.com/en/social/initiatives.html
https://esg.nbf-m.com/en/social/index.html
https://esg.nbf-m.com/en/social/initiatives.html
https://www.nbf-m.com/nbf_e/profile/governance/index.html
https://www.nbf-m.com/nbf_e/profile/governance/compliance.html
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https://www.nbf-m.com/nbf_e/profile/governance/index.html
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https://www.mitsuifudosan.co.jp/english/esg_csr/environment/06.html
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https://esg.nbf-m.com/en/sustinability/materiality.html
https://esg.nbf-m.com/en/sustinability/structure.html


NBF’s Approach to ESG Environment Initiatives Social Initiatives Governance Commitment and External Evaluation

10



NBF’s Approach to ESG Environment Initiatives Social Initiatives Governance Commitment and External Evaluation

11

https://esg.nbf-m.com/en/environment/initiatives.html
https://esg.nbf-m.com/en/commitment/greenbuilding.html
https://esg.nbf-m.com/en/environment/greenfinance.html
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GHG emissions  

https://esg.nbf-m.com/en/sustinability/structure.html
https://esg.nbf-m.com/en/sustinability/materiality.html
https://esg.nbf-m.com/en/environment/performance.html
https://esg.nbf-m.com/en/commitment/greenbuilding.html
https://esg.nbf-m.com/en/environment/greenfinance.html
https://esg.nbf-m.com/en/environment/performance.html
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https://esg.nbf-m.com/en/commitment/greenbuilding.html
https://esg.nbf-m.com/en/environment/performance.html
https://www.nbf-m.com/nbf_e/financial/borrowings.html
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https://esg.nbf-m.com/assets/pdf/independent_practitioners_assurance_report_en.pdf
https://esg.nbf-m.com/assets/pdf/independent_practitioners_assurance_report_2021_en.pdf
https://esg.nbf-m.com/assets/pdf/independent_practitioners_assurance_report_2022_en.pdf
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https://mf.workstyling.jp/?utm_source=google&utm_medium=cpc&utm_campaign=BR_workstyling&utm_content=workstyling&gclid=EAIaIQobChMI3_6MqJqh_gIVTDCtBh0ROgyEEAAYASAAEgLIVfD_BwE
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https://www.mitsuifudosan.co.jp/english/esg_csr/society/04.html
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Participation in CDP Climate Change Program
s  
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https://www.unpri.org/
https://www.fsb-tcfd.org/tcfd-supporters/
https://www.cdp.net/


Utilization of Green Building Certification
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https://www.msci.com/web/msci/msci-japan-esg-select-leaders-index-jp
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https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0001
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0035
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0004
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0036
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0005
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0040
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0064
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0042
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0006
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0007
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0008
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0037
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0009
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0010
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0011
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0039
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0013
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0041
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0014
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0063
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0053
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0058
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0018
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0059
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0060
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0020
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0043
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0048
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0045
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0069
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0026
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0056
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0034
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0068
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https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0002
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0062
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0072
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0038
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0012
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0016
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0052
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0044
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0022
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0061
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0023
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0032
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0051
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0067
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0015
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0065
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0017
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0021
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0024
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0025
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0027
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0029
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0031
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0046
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0047
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0033
https://www.nbf-m.com/nbf_e/portfolio/detail.html?id=0054



