TR285E12 AHA (553 1H7)

TR28E7H1A~FER285 128318
RE - ERIKRD RS
(EEERAHRT)

TR

|

i
-
i

ey \
y \ } \
— 'V )
“_ / h
L an b
S~ T, e N
- » \

7
P

/ \ N T y
N\ TN A\

/ \ N

/ N N
M S840
1/ ) \ KN ANR
/04 . ' VR RN
4 PR
/ e i LA
/ { 4
/ [ '

.
&
f

|
]
&
e
i

g
&
3
A

: : } ==
RN S sl
F ® 5 .:_-_ ? . :

s St hii

BEELT7YRIGEEA Voo
HRAFRBRAOAN—TEIE 1S Building

http://www.nbf-m.com/nbf/ Fund
03-6259-8681




- BEEOEEA

NBF (\

Nippon Building Fund

BARENT 7V NREEAN
BATIRE

AN il

BELEOEMIIPNEL TR ETITITERDOIELLBEURHL LTET,

AIEEEN (NBF) 2 PR I3EIHCHKY E Y L LA AB EE BB ALL TH
FE SR INB | P AS 8 i 3 B 5 503 (J-REITHi ) < L3 LT LR EF Sy o
2—FE2RA L P28 F12HIIIEIHORFE WAL A TaElic, Thd £
BEDOEMROTKIZDODBMTHY OIVEHHRL LFET,

PR29F2HIGHMBEDO R B RO T B EERTHEEZ N CET 258 H
1315 H2EHATED R HEHEH AR INELI-DOT. ZIIINBFH 318 (CFR 284
12AH) OYEFR OB RFEIZOSZLTITHEHL ETE7.

B O P RR ) 313.98.2% L b HIRIZI I BR— 74V A DIRVLI . R B
=2 TT5W 1. B REA LI 1,084 ] (AUFfilif% -~ — ) | #5 & & ] A8 I F%
109.8 /5 ni (33.2 5 HE) . 7> MEHIXL,614E 5T 03T,

LM DFEH FERIL, B 2 INA£ 35,849 A /5 P (BT HIH0.5%3) . & 3 F 1£ 14,604
B M (F2.7%35) 4 HHF) #21212,520 5 15 (F]2.2%%) £72hF L1z,

AR OSEL TR B N1247:-08,867 M (i #A L4701 #8) kv F L1z,

NBFW. 5% b KA EHKD]-REITELT AR H—Th2 = H LB @IV —7
D/ R EAKBICERL P RANLE A GEHEEOEELNRLLEN L
IR OFEMRZ HIGL B IELER 21T > TRV T,

BISHiS T RIBOIRE AMAE BB CHL ETET.

EEDEE

FEDEE

SE27HA
FHR264F 1281

REER

(=g JVE
&5 34,806

L HRHF 28
@R 10,846

AR 1,022,951

=E7=D,
NEEE 7,681
)

Contents

R=RNTAVF B e
R=RT7AVF—E
NBFDR—bT72UF (FELREYH)
. BEERARE ..o
I BEHER. ..o
M, BEEE

F28HA

TR27F6 A HA

34,593

10,995

1,022,385

7,787

8,867H

(PEEEXILFAMAB FH29F3A16H)

9,000

295

TR27FE12R 5

34,640

10,977

1,012,708

8,036

V. BREFTEARERHAESE

V. R

VI. SERODEICHDEE
VIl. BEEREE
VIl F#vy2a-70-58E (BZBH)

#3047

Tr28F6 R A

35,671

12,808

1,029,045

8,397

BREEANDEARNLAEA

BEERSHOBR
BEXA2TFX—23>

TROERS. —EDRIREAD TICHEHUCTFR29F2B16BBRDBHDTY .

TTYVNDOEEBFECHSIEERNADEE Y. YHORE). M DEE . FHRELDEBMETELICKIDTIARCODODEZDENZE T AN HOE
T FICAFREDEEDRSEZRIA T DODTRIHOFE Ao B, FRKIES. Fr29F 28168 M [ FalI28F 12 ARERIE] ICIDARUIENE

[CEIDERHLUCVET (RERERBFREEADII TV A MIETHTEWVCLITERD).

%318
Frk285F12AH

35,849

1,030,434




B——
N—

ZHABREZASN AR Y — E&95F 71 AR '

— FHOBEI2A31 BT
3 “-‘:"“!n-z ; —
- §§ A=K 72UFDIA YT« RIS E
R, i g Saas
’ e | e e — R
= e | g et BRENDENMERAT 1 AN BEALTVOIY hO—J
, - posowans . 50.40, B ®szanzamen: 41.9%
s ! Ny, S
e Sy S H - EH#
o= TR (H315) e ML R NEE T
' e meermmEs . 98.2% =
‘%% Sl Iy Q‘E""‘ﬁ-\‘; u o
, T —— B smEzzanx : 94,0
S T iy —

|

i f5t ok € 5 1

= & x:1,7858m

rwresen: 4,99«

%1 BRI PRE. R, FER, AR
ERFBBEEEEA— A CHETIUIE

g AR Y —

J-REITRADIE

5 . =HAMEIN—THED
o 1%3046m B wme 751>
W 9,135#m B =yrmzsn—70

wahzEH
REMIEH J&LT N

w0 (99K Y—S 3 5h
TONFAREIRY N
pawmemn 109.85m B AT ANRTAZ

-




- NBF DL

NBFHEE B0 FOr5. F a0 Ok 2317 L T0dT, e
ey R
PErE— PEp—
FE31HHICH O TIE. SHEDEF (1 EDEINESEESD) 2170\ BERBER OR—RT74)FOE DM ExREL .,
o TEIEHI YRS & BN 5s A o SHARFEI I —TDEEHE
. ﬁﬁ%ﬁ@%bﬂ%ﬁﬁ'?»{]t“)b[: 7)b5§ﬁﬁb7’:¥ﬁ*ﬁ'§'¥\ EET??T\/ e
&1 NJLU—3y E
o EEEIEOTH Bk ® BAEDRBEDMS ;%
o SHABES L—FOREN/ A z
FSAVDIER

KNETZANAT7-TZA8NT5Y  HBEE2—EL BHRBE=HE I T 1Y cammEs)

P 1 #b  SERES/IXALSE)I Fi 7 #h FERECIHRXEEG i £ # HREFEXEIHE
NBF O)E*Hﬁ'l' RERSH U507 TH2TE4AIE  REEE TH6£3A18H RERH 11445280
' v EDELL R . T3NSV FHRTR4AITR M8 B FHBEBASIA B8 B FR28FE7A21H
N [m] — u o BB 8 ¥ER28F11825H HEME 7.8008/HH HiEMmE 687 HH
NBF : XE B =HAREET)-D

WSl 4500575
1 OSfe W DEEDPRANGRERR

1 Oz UNAV * (fiEE(ME) DER
GRESBZEICHF W THREM TH S [Green Star] DFFHEEEFGLEL

NBF CIFRIBEANDEEBZELDHET DT AT FEU T+ (Fefitrlseth) HEEANDEHEAEIL T

H1). 201 6EGRESB*  AEICH W\ TEmEMELRD [Green Star | DFFHMEERSLEL /=, .-‘%-"’.'.
v, &
%GRESBEN. BMOESES S — T HEIR L ETHESHZDY A7) 7« RRENBNY FI— I T, c R'*‘E" o

RAT5Ek S

FONF«22IxvrgE o

........................................................... #17_'7'5')7_'4?&@'\0)’%%3"]73“‘)@&
® RFHBLTVKE (36~46%) ® =HABET IV —TDHTHO 65 BOPHI & TRE CSMLHA1=5 (LORRIER
B EHBEESAILLE (90% L) SEF ptrE——. M
CTERIRE. WHFEISF v AITEE]R 0 BB IENIIREIC LB B EMIE
(oSS D [+ ‘ : ¢
o SBEHRES BRI VTP F Y ® NBFEEEDTO/STAYRI KXY | I |
ZURTEER raHIC Kk BEKEDESBIE B -
L e R 1 1 v 4
BRI =1 — 7L HEBRIETE ShiEE (s
(BB MK IR HEEHT) (LEDBBEAN\DEHT) SMED) Z2—7)b. HEFHEM)
¥ 1OHEONAV = (BB EE+EfREI & R RETE M S H4) + BRFEITHRED



- NBEDRSw &L a—R /e T # U DS

10%ZVSEEY O#E R—=r72V)FDE
G 314
12,000 11,274 11,126 10,887 (5531 1K)
9g04 10,064
10,000 9,513 9695 9612 9
’ 8,001 8645 8446 8523 8421 8645 8,867
8,000 B30 1883 99 1592 7747 7569 7,600 7,740 1877 8152 7681 7787 8036 3%
5000 R REH
U 1 TG4 B1RNTRAD OIC DX 2 O00BA TRACDA BEEMLIIt (XA FIRE A
SEBDHESI DN TH LA ARSI TR U AL FATINE T e BaRiLTOET. ESE TNEFHILIEH)
WEETRER - 772 NI .
m) ) 201%
1,200,000 » 2,000 -
N REREREER 0 TR 1085729 135509 V74E57 074771 1078185 1078164 108353 109822 o 5
W50 Weas 1568 1579, 595 | 115831 TGLE : 8.3
1,000,000 1428 1460 5] 1,600
1,340 1376
1193 1215 1236 1227 1255 1211 1251 1222 1,205 1278 2
800,000 1,009 750 701 o388 8 1,200 _
855 670,249 670,513 692,222 692,286 768)68s 710,210 7 0 762,883
600,000 702 754 578,243 .
575
510 488,323
a7an A1) ) e o 1951 gl
400,000 340,497 358,94 400
322,344 340,
247,697 277,054 303488 IEFRAE2 m~—2)
200,000 0
BEERE - BHFE - TUV7SHEOHER ABEE | AHME | ABME | ABNE 10,0001
(&) ESi) ESii] Eite £t %) ;Eijﬁ
22
12,000 -+ 96.7 oglg (975 98 g71 g7g 976 979 wg 9 982 100 29.3%
e 10743 10743 10803 10803 10.961 11084
11,000 10664 10,507 ' : ‘ ‘ ® 10,000m E
30,000mi K5
10,000 92.4 90 281% 37.4%
9,216
—_— [+ 574 NES Y ’
9,000 ‘ SN ) nZas bayy 8102 8,928 B w0 NBEASHARUESHAE
BEMIE (RiSMEas AEHE m—— ' LTOBMEDNTE,
8,000 s S () hmwm || EE 7623 831 7,831 7795 179 80 VR OERARE T
IRRTER A “xh 7,252 FEHLTVET,
7,000 SRR EDERTER (i) ._r_ 6,743 6,743 75
HR23X (i) 5.2531 16,246
6000 SHHLDEE () ABER | g "
5,000 J 65
3038 141 R=bT7#4)7F PML*
4,000 N 3361 - 60
ESiii) 4
3,000 — 2460 2602 2,760 2,856 55
2265 “ 0
2000 92 50 A)
1,000 45 ¥38 Probable Maximum
Loss D B T. 475% 1
10 ERERI DRSS
WOZSANE BIER BOMR EOMIR BANK E5MR WOMPR B7HR BOHGR UMK H10MIK S1183K 120K S138K H14K H158K H1680K 178K S18H55K 551981K 208K 521 H15K H522815K 238K 245K S525H15K S52685K 527K 528K 208K SE30HK HI1ER PRI LB DI
CBBESED) HISEIB HIUEORA HILEIORR HISEGR HISEI2BR HIGEOR HIGEIDER HITEORR HITEIRR HISEOM HINEI2RR HISECAR HIOEIZER HEORR HIVEIDRR HOIEORK HOEI2RR HaEORK HOZE 108 HOYEGRR HIEIER HOUEORK HOMEIDAR HOSEORK HOSEIDB HOBEORA HOGEIORK HTIFORA HTEI2BA HIBESRR HOBE12AR e e
HIKIRE =47, BRI
it 221 24w 26w 28 29 331 431w 431 47w 528 55u 55% 561 56 581 601 611 611 591 59 64 64 671 68 74 71 73w 73 74w 74w 73w 754 LTEDREERBNE

TYHMETY.



R—RT72xVA 5%

/ C 7
RR23X

R - FRIR

PEFR L

QO
e 5

e
e

R
JR#R

SRAND SRR
ERAND RS
SEAND BHER

AN TR
SAND A RETR
SRAND IR
SERAND AR
SERAND BB
8 E=ER
8 ERIAR
DODEDIE

A}

B RR23X

© NBFKIBEIL Q@ FEEGTYTI—

O NBFEHALIL O LT vE

O V' UTaKklE =HEWLTT

O FEyE=HE LT o O LHA—AND—
(Fri28%7821 HEnEis) @ NBF#EIZE/KE )L

O THEIR LTV ITANYAY @ NBREEAH—FT IOV

0O =Tt @ NBFEEESEDE L

O \BFEMNF+ILTOVS @ FE=HEILTAY

© =NBF¥O— S8

O NBFISFF47— @ GSKEIL

@ NBFEgsLLE L @ UI\—2F7+M-SQUARE

@ NBFIEF(A55 @® NBFZ/PILIL

® NBFENH—FT> 7OV~ @ BIFEHEEILBE

® B/FIETIT— D NBFHIIEL

D FMEM-SQUARE
@ NBFL®EIL

é NBF ALLIANCE
D WEATHILEIL
@ NBFt&+( —2Z
@ FARERITT
@ NBF&EBA—Zh

@ NBFZRELEIL
@ NBFE#E)L

@ H=EITEY Y-
(PRoSE8H3 1 HEYS)

@ NBFFRIRILER ST
@ NBFZREAPTHEOEIL
@ NBFHEHITE)L

@ EREREIL

@ NBFESREEX T 7

@ /\FVZwIERIEEIL

® NBF/MIBTEILT A5

® BAERITM-SQUARE

@ NBFith5J—

® KIBETSA 37
ISANTSH
(FRi28% 11 A25HEE)

® NBFHEI T

W ES=E

® #=EIM-SQUARE

— KT+ UF DI

sefs” [ | - B RREDERTER
| EREISm® | N S
RS SR ] L
—rmEn [, L \\\ . @ AEUORT -
C AN @ HB=HE LT
] : Je N NA s=a) |\ s @ WASTEI
LN am LN @ /U—L=HELT Y
_ Sao\ N @ OKE=HEIWTAT
) & \ o g
= A \ N @ NBFF#=EL
O it ) 2 55} Y SRES/ ROV
%\ T T = @ NBFAEFIEIL
- DALY/ Jmms Gl @ NBFETERSD—
LAV TN —A @ NBFIAFEIL
o \
T \ Fma -
e i“§l§/£ ‘ =
prra—_— FERE O g/ﬁ a / 5 ?ﬁl"ﬁﬁ;@@%
‘7:'93:5‘@//%@ N/ q k\\i%ﬁ’ﬁ et \ / \ J) /\
N o
/ \\\7- P> ‘\\ 823
) - /\ @20 ﬁ? W)=
' £ s
MR 52
1S e A
/*:i;l%“ /== ne
A3 X

@ E30HKRREENM
© E31HESYT
CENMESZZD0)

6olcel67168l6970)

mi
>
(74)

> 73]

6

W 75 ERHER

@ LRTILTST

@ NBFiLIgR %L
@ NBF1=wo2EIL

5 @ NBF¥EETLILEIL
@ SHERTRHEEE
@ NBFREERLVIEBEIL
@ 77 EENBFYI—
@ PrEENSILYT—
@ ERE=HCILT Y
@ BHAEEY Y
@ Y~YUZFVNBFYD—
D FUTEEEE

@ NBFLBIITE)L

@ LESIEILT Y
@® NBFLBERAE L
@ BZIREM-SQUARE
@ NBFaeAL L




R—=RT7x)A—%

IR— RT3 UF DK

N RR23X

&5 LR ) RARTEER"  ggen L RALES
O NBFABEL RN EAS =T 74,425 H252 66,660 6.0
O NEFEHAEL HRTFREKAE—T B 27,572 H17.10 63500 5.7
© s~ o7 Al RABN KA —T 41,881 H184ft 57,281 5.2
O EHE=HELF (2T AR ER A AT B 33,458 Hidof 45214 4.1
O FHREV IV  REEESEAN_TH 31,959 H142ft 40750 87
0 ==ETC) RRAEE BT H 35,641 He3.9 36300 3.3
© NBFEHFrF AT AR IRESNET 36,661 H17.9 85200 32
O ZNBF&T— RRBBEEAP—TH 24,730 H18.7 82000 2.9
O NBFT5F7 57— R BRAS—T 33,508 H183 31,000 28
O NBFEALEL RRAEEAEU=T 9,631 He0.8 81,000 28
@ NBFIEF(49E AR BRI T 20,538 Hea7 28800 256
® NBFEHH—7> TN R LREENETE 28,289 H20.3 25018 2.3
® =/PETET— RRHBER FI—T B 16,848 H16.11f 24,543 2.2
@ =ERGTST—" ARPERKLER-TE 21,423 Hi5.2ft 23,856 2.2
O CLAFESHEAT)  RERWARE=TH 16,915 He55 22500 2.0
O EB(—2h57— HRBERER LS T E 17,227 He86 21,600 1.9
@ NBFER/KEN RABTFREK AR AL TH 6,627 H214 20840 1.9
O NBFEAH—F2 7OV N RRERAREASTH 16,516 Hi62ft 20269 1.8
© NBFIREEYEL RRBHREREET 3,440 H19.4 17,000 1.5
@ FER=HEALF(U-BE  RREHEREHE=TH 14,828 H18.5 16285 1.5
@ GSKEL RRBEARF s AT 20,426 H18.5 14434 1.3
@ U/\—371M-SQUARE RRBHARA=T 16,261 Hes2 18350 1.2
@ NEFR/FIEL AR EEEHH—T 5 10,067 H166 13337 1.2
@ RAEHIECLBH s L 10,184 H13.5f 13265 1.2
@ NBFFIEL RSB )| =T 17,307 H1412 12614 1.1
@ #iEM-SQUARE R E—T B 5,392 H252 11,900 1.1
@ NBFLSHCL RRBEREIALHETE 8,504 Hes.1 10400 0.9
@ NBF ALLIANGE AR BRAEUET 4,033 H16.7 9126 0.8
@ WaxF1HLEL RRHEEA I 7,481 H17.8 8800 08
D NBFST—AN RROEBEFCE=T 11,073 H253 8630 0.8
@ RARAA/IF R EHERA=TH 6,166 Hea2 8350 08
@ NBFEA(—A b RRAE AR AA=TH 4,999 H20.1 8000 07
@ HBIL S—CL R TRERB =T 11,204 Hes8 7800 07
@ NEFEAEEL RABBRZ=TH 7,084 H16.6 6770 06
@ NEFEEEL AR AR—T 10,450 H18.5 6667 06
O NBFFRILERST7 R 5,258 H172 6250 06
@ NBFEAEATHEY N R AREAR—T B 3,432 H20.7 6100 06
© NBFHEAEATEN RRHT RER AR T H 4,470 He76 5960 05
@ BRmEEL RRABE=E=TH 5,991 H185 5365 05
@ NBFRREZST7 RRBHRE M —T 4,871 H17.3 5200 05
@ /\FUZYIRRSBEL RR BRI —T 4,577 He53 5075 05
@ NBEWIIELF (> 2 FRHT RERHE N T—T 5 4,805 H17.9 4940 0.4
® BAMREAM-SQUARE RRBHRR A AN 3,208 H23.2 4850 0.4
@ NBFBEET— AROEBEF ST 5,631 H16.6 4695 0.4
© ABTSANIATZTFANTSY  FEERIKARINETE 2,784 H2811 4500 0.4
© NBFitS 71 EN ARBE BRI TH 5,127 H16.5 4428 0.4
@ wAREL EROTFREEEHE=TH 5,332 Hea2 4050 0.4
@ WENM-SQUARE HR RS —TH 7,232 He63 8700 0.3

I Et 725,591 878,173 79.2

W SRR EBERTHER
&5 s et RARFEER"  mgen oo RALES
© WHEYIRI—IEL AR/ BH = TH 13,762 H23.4 9,320 08
O HIM=HELF 122 #E IR =K ESE—TH 39,837 H18.3ft 25820 2.3
@ HRSTEL #5) | RBURA BRI E—TH 20,046 H18.5 13520 1.2
@ SL—NEHENFY #5117 ) | S SR 12,545 H18.4 3800 03
® }KUSHELF(Y FIROEHE—T 16,832 H13.5f 8876 0.8
@ NBFFEHEEL FARFHETREB=TH 6,160 H17.3 243 02
® v RE/=RAIY BIREEMABRBAN—TH 20,698 H16.10ft 16,816 1.5
© NBFHHEL BERE S E TR RERE 3,455 H17.9 2,000 02
@ NBFIFAEST— FERAROAR—TE 22,760 H203 15700 1.4
® NBFEFEL FRRF A 4,770 H13.5 2455 02
A g 160,864 100,751 9.1
W 375 EBHER
&5 i et RERPEER"  ggen  Tuoms  RELES
@ LRILTSY BRI \RE=T B 11,396 H1511f 4,404 0.4
@ NBFILRE=HEL B REE 4B TH 5,351 H13.5 1870 02
@ NBFIZusREL ABRES TR 13,355 H13.5 4020 04
@ NBF#BTLILEN FRRA BT RRKFRETE 10,193 H13.5 3958 04
® SHERRTAZECL EARAEETEEA=TH 17,658 H252 14,900 1.3
@ NBFEEELIBEL EARAEERERETH 9,876 H16.3f 7,282 07
® 7UTEBNBFST— ARRATAH K2 B R—TH 21,917 H16.9 17,810 1.6
O HZBEAAINET— ARRATRAHLE 2 8= TH 17,344 H263 14,900 1.3
@ ERESHENT Y AIRREATR EE AR — T H 25,314 H184 14,400 1.3
© FHAI L E—EL AIRREATR SR AR~ T H 23,230 H17.3ft 12,700 1.1
@ YVIUAINBFET— AIRREATR SR B AAH = T B 14,954 H143 10500 0.9
D TUTERER ARRATHILEE SR TH 3,245 H16.6 1914 02
@ NBFEBIATEL A8 IR SR A 5,567 H15.9 2930 03
@ EREMENT Y LB LB A 3,927 H1511% 2215 0.2
@ NBFALERAIENL BERLH=FETH 5,983 H24.3 3310 03
@ WEIEEM-SQUARE ARREET S AR 14,328 H23.2 8000 07
@ NBFAALL RSB TR BT 7,931 H20.3 4500 0.4
A& 211,567 120572 11.7

K—r72)FEE

¥1 PH28F 12831 BIREREDYHICOVTREHLCVE T,
¥2 FEEEIREEREICOVTE NBFOREBDCOWCDHEHL CHD HBMIHIOWVTIF NBFOFDICIEH T SEEZSLHLCVE T,
¥3 RERE RS EETCN T 22 OBUSME DL RO/NERE 1 iIREZEAAL TROTVET,
#4 B D—EEFEHE T BREES (RA$667RICRETHEE) [CHELTVET,

#E I D—EERERGTY D—HEKREE (RIAH667RICRE T HHEAE) [CHELTVET,

1,098,022

1,108,496 100.0



-

L 1 & 4 B R

EEEE

=EETIEL

HENLT12T

B/=

(4) PO

J - et
-, JuB=

]

i

P

i
1l

IHHJ -
(9 NBF75FF 47—

T

&
I_A
- ¥
N
b\
1)

13

o

AN
WL

bt m it

R—KI2UF (ERFHREIHE)

.

X

W RR23

i ik

(1) NBFXIEE L

FLTT LT

LT

P L

(2) NBFALAE L

12



NBFDiR— T4 UZ

B RREDEHER W 5 ERHER

HHHTHH

60 FB=HEILF1>Y

’Z
A
A
ZZ
Z =
—
22
==

L

sRETI 1 | : - o £ e
el BT sl S g |
. N Ao B e = o R

® RHAATL a—) ——e—— Ml 7 % 2iKEM-SQUARE

85 = JKE) =R

14 15



- | gEERRs BSEEROELR

1. REEADERINAFDHS

5 5 | o 5084 5008 5308 318
iR OB M i g%gg 223113 ggg?eg;og 21%272?13113 gggggg;og ggggiﬁzééé
EEUINE EvlE 34,806 34,593 34,640 35,671 35,849
(DB EEEESEINR) EvlE! (34,806) (34,593) (34,640) (34,719) (35,849)
EEEE H5H 21,181 21,019 21,164 20,660 21,244
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